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 Bharat Dynamics: Ministry of Defence has signed a contract with the company for supply of Milan-2T Anti-Tank Guided 

Missiles to Indian Army at the cost of Rs 1,188 crore. 
 Majesco: Aurum Platz makes an Open Offer to public shareholders to acquire up to 74.43 lakh shares or 26% of the total 

equity. The offer price of Rs 77 per share is at a premium of over 21% to Friday's closing price. On full acceptance of the 
open offer, the total consideration paid will be Rs 57.31 crore. Aurum Platz entered into a share purchase agreement to 
acquire the entire 14.78% stake held by the company's promoters for a cash consideration of Rs 32.6 crore, thereby 
triggering the open offer. As per the December shareholding pattern, public shareholding in Majesco stood at 85.22%. 

 Future Group: Filed a appeal against a Delhi High Court ruling pertaining to the sale of its assets to Reliance Industries. 
 JSW Energy: A wholly-owned subsidiary of the company, JSW Future Energy, has received Letters of Award for a total wind 

capacity of 450 MW from Solar Energy Corporation of India against Tariff based Competitive Bid invited by SECI for setting 
up of 1,200 MW ISTS-connected Wind Power Projects (Tranche - X). 

Markets rose sharply to snap a five-session losing streak 
 Bond markets have experienced sharp moves earlier this week as the 

U.S. Federal Reserve upgraded expectations for GDP growth and 
inflation and cut estimates for the unemployment rate. 

 The 10-year Treasury yield pulled back after economic data released 
overnight proved to be a mixed bag. 

Global & Asian market overview  
 European stocks closed lower as news about rising coronavirus 

cases, slowdown in vaccine rollout, fresh lockdown measures and 
concerns over rising bond yields and inflation weighed on 
sentiment. In the U.K., vaccine rollout has slowed down due to 
short supply. Meanwhile, France has imposed new restrictions in 
some regions starting today. 

 US stocks  turned in a mixed performance during trading. While the 
Nasdaq rebounded after yesterday's sell-off, the Dow showed a 
notable move to the downside. The major averages finished the day 
on opposite sides of the unchanged line. 

 Asian stocks fell as a spike in treasury yields and plummeting oil 
prices on the back of demand concerns and a rising dollar weighed 

on investors' risk appetite.  

Industry Buzz  

 Tata Motors: Former Daimler AG manager Marc Llistosella will not be 
joining the company as its next Managing Director & CEO as previously 
announced. Guenter Butschek to continue as the Managing Director & 
CEO till June 30, 2021. 

 Power Grid Corporation Of India: Has signed a Share Purchase 
Agreement with Jaiprakash Power Ventures for acquisition of 74% 
stake of JVPL in Jaypee Power Grid at an aggregate cost of Rs 351 
crore. Subsequently JPL will become a wholly owned subsidiary of the 
company. 

Indices Close Previous Chg.%   

Sensex Index 49,858 49,217 1.30% 

Nifty Index 14,744 14,558 1.28% 

NSEBANK INDEX 34,162 33,857 0.90% 

NSEAUTO INDEX 10,187 10,144 0.42% 

NSEIT INDEX 25,563 25,373 0.75% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,015 914 939 

BSE 1,423 1,522 48 

 

Indices Close Previous Chg.% 

DJIA 32,628 32,862 -0.71% 

NASDAQ 13,215 13,116 0.76% 

S&P 500 3,913 3,915 -0.06% 

DAX 14,621 14,776 -1.05% 

CAC 40 5,998 6,063 -1.07% 

FTSE 100 6,709 6,780 -1.05% 

HANG SENG 28,991 29,406 -1.41% 

SSE INDEX 3,405 3,463 -1.69% 

NIKKIE 225 29,792 30,217 -1.41% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDUNILVR 4.5  TECHM -1.3  

NTPC 4.2  LT -1.0  

JSWSTEEL 4.0  BAJAJ-AUTO -0.5  

UPL 3.9  COALINDIA -0.5  

TATASTEEL 3.8  TITAN -0.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 89.5 74.5 15.1 

STOCK FUT 204.5 189.5 15.0 
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 NMDC: Prices of Lump ore raised by 5% to Rs 5,350 per tonne from Rs 5,100 per tonne. Prices of fines increased by 2.4% to 
Rs 4,310 per tonne from Rs 4,210 per tonne. Prices on March 6 were left unchanged as compared to those in February. 

 Adani Green Energy: The company has signed definitive agreements with SkyPower Global for acquisition of 100% stake in a 
SPV that owns 50 MW operating solar asset at Telangana. With this acquisition, Adani Green will have operating renewable 
capacity of 3,395 MW with a total renewable portfolio of 14,865 MW. The cost of acquisition is Rs 317 crore subject to 
closing adjustments. 

 Prabhat Dairy: BSE & National Stock Exchange have given their in-principle approval for the delisting offer made by the 
company. The bid for the delisting offer opens March 24 and will close on March 31. The floor price of the delisting offer has 
been set at Rs 63.77 per share. 

 NHPC: The Board of Directors inter-alia approved the proposal to form a JV for implementation of Ratle Hydroelectric 
Project (850 MW) in the Chenab River Basin of Jammu and Kashmir. The board also approved to contribute the initial equity 
of Rs 51 crore for the JV company. 

 Dredging Corporation of India: Has appointed D Subbarao as Chief Financial Officer effective March 19. 

 Shriram City Union Finance: Board to meet on March 26 to consider second interim for FY21. The record date for the same, 
if approved will be April 7. 

 L&T Finance Holdings: Board has approved reappointment of Dinanath Dubhashi as the Managing Director and Chief 
Executive Officer of the company for a further period of five years, subject to the approval of shareholders i.e. till April 13, 
2026. 

 Bombay Burmah Trading Corporation: Board to meet on March 24 to consider issuing Principal Protected Secured NCDs of 
up to Rs 125 crore and another issue of Secured NCDs of up to Rs 40 crore. 

 Yaarii Digital Integrated Services: Has launched a social commerce marketplace, Yaari, which will enable small businesses 
and individuals to start their business online via social channels. It is an online reselling app designed to easily allow 
manufacturers and suppliers to list their products online and make a viable alternate channel to market their products Pan 
India. 

 Paisalo Digital: Has approved the allotment of 26.1 lakh fully convertible warrants being convertible into an equivalent 
number of equity shares of face value of Rs 10, at an issue price of Rs 705 each to three entities. This has been done on 
receipt of 25% of the issue price. The fully paid-up equity shares of face value of Rs 10, against each warrant shall be allotted 
on receipt of the balance 75% of the amount within 18 months. 

 Quess Corp: Scheme of Amalgamation for merging of wholly-owned subsidiaries - Greenpiece Landscapes India Pvt. Ltd., 
Golden Star Facilities and Services Pvt. Ltd., MFX Infotech Pvt. Ltd. and Trimax Smart Infraprojects Pvt. Ltd. is rejected on 
account of technical requirements. The Company is exploring all options including securing a fresh approval of Scheme of 
Amalgamation through the Tribunal route under Section 230-232 of the Companies Act, 2013 in the next Board meeting. 

 Great Eastern Shipping: Signed a contract to buy a secondhand mid-sized gas carrier of about 35,188 cbm. The vessel is 
expected to join the company's fleet in Q1FY22. The Company’s current fleet stands at 45 vessels, comprising 32 tankers 
and 13 dry bulk carriers. 

 
     Results Today 

 Autolite India, Railtel 
 

     Indian Macro 

 Expressing his views on the exit of Pratap Bhanu Mehta and Arvind Subramanian from the Ashoka University, eminent 

economist Rahguram Rajan has said free speech is the soul of a great varsity and wondered whether "pressures will go 

away" by showing a willingness to barter the soul. Earlier this week, the Sonipat-based Ashoka University -- a leading 

varsity that offers courses in liberal arts and sciences -- found itself at the centre of a controversy after political 

commentator Mehta and economist Subramanian resigned. 



 
 

 

 The country’s foreign exchange reserves increased by $1.739 billion to $582.037 billion in the week ended on March 12, 

the RBI data showed. In the previous week ended March 5, the reserves had declined by $4.255 billion to $580.299 

billion. The reserves had touched a record high of $590.185 billion in the week ended January 29, 2021. In the reporting 

week ended March 12, the rise in reserves was on account of an increase in foreign currency assets (FCA), a major 

component of the overall reserves. 

 Retail inflation for farm workers and rural labourers rose to 2.67 percent and 2.76 percent in February against 2.17 

percent and 2.35 percent respectively in January, 2021. Inflation based on food index of CPI-AL and CPI-RL is at 1.55 

percent and 1.85 percent respectively in February 2021, a labour ministry statement said. The All-India Consumer Price 

Index Numbers for Agricultural Labourers and Rural Labourers for the month of February 2021 decreased by 1 point each 

to stand at 1037 and 1044 points respectively, compared to January. 

 With the gradual reopening and unlocking of the economy, households have switched from an ‘essentials only’ approach 

to discretionary spending, the RBI’s March bulletin said. This has reflected in the reduced pace of contraction in private 

consumption to 11.3 percent compared to 26.3 percent contraction in first quarter of FY21, leading to the moderation of 

household financial savings from the peak in the previous quarter, the RBI bulletin showed. "Going forward, optimism on 

account of mass vaccination is expected to further boost consumption demand and work further towards restoration of 

the pre-pandemic spending and saving pattern," the RBI bulletin said. 

 

     Global Macro  

 Brent crude dropped below $64 a barrel on Monday, pressured by a surge in coronavirus cases in Europe and the 

reimposition of lockdown measures there to stop the pandemic’s spread. Investors have grown concerned that a slow 

vaccination campaign in Europe and fresh lockdowns in France and Italy might derail an already tepid demand for crude. 

Adding to the bearish tone were a stronger dollar and rising US inventories. 

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

eleventh straight month at its March fixing, as the economy continues to recover from the downturn caused by the 

COVID-19 shocks. The one-year loan prime rate (LPR) was left unchanged at 3.85%, while the five-year remained at 

4.65%. 

 The dollar index consolidated above the 92.00 neighbourhood on Monday, as higher Treasury yields have made the 

greenback more attractive to income-seeking investors. The triple combination of ultra-easy monetary policy, 

unprecedented government spending and a successful vaccine rollout prompted traders to bet economic growth and 

inflation will heat up, pushing the yield on the benchmark US 10-year Treasury note to levels not seen since January 

2020. On top of that, concerns about a surge in COVID-19 cases and vaccine shortages in Europe boosted the dollar’s 

appeal as a haven asset. 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 671 647 681 705 716 

ASIANPAINT 2372 2324 2403 2450 2481 

AXISBANK 712 695 721 738 747 

BAJAJ-AUTO 3594 3531 3634 3697 3737 

BAJAJFINSV 9282 9108 9386 9560 9664 

BAJFINANCE 5302 5102 5391 5591 5679 

BHARTIARTL 527 522 531 537 540 

BPCL 425 412 431 444 451 

BRITANNIA 3414 3338 3454 3529 3570 

CIPLA 746 728 757 776 786 

COALINDIA 133 130 137 140 143 

DIVISLAB 3245 3073 3326 3499 3579 

DRREDDY 4192 4078 4249 4362 4419 

EICHERMOT 2625 2574 2651 2702 2728 

GAIL 134 125 137 145 148 

GRASIM 1388 1350 1402 1440 1454 

HCLTECH 946 926 958 978 989 

HDFC 2483 2440 2525 2568 2610 

HDFCBANK 1473 1455 1492 1511 1529 

HDFCLIFE 682 670 686 698 702 

HEROMOTOCO 3079 3009 3106 3175 3202 

HINDALCO 325 313 332 344 351 

HINDUNILVR 2248 2153 2287 2382 2420 

ICICIBANK 578 564 583 596 602 

INDUSINDBK 993 968 1006 1031 1044 

INFY 1329 1305 1342 1366 1379 

IOC 97 94 98 101 102 

ITC 218 211 222 228 232 

JSWSTEEL 422 398 434 458 470 

KOTAKBANK 1798 1777 1835 1856 1893 

LT 1392 1364 1407 1435 1450 

M&M 838 809 849 877 888 

MARUTI 6993 6827 7071 7237 7316 

NESTLEIND 16141 15843 16368 16666 16893 

NTPC 104 99 107 112 115 

ONGC 106 101 110 115 118 

POWERGRID 222 214 227 235 240 

RELIANCE 2022 1946 2059 2135 2172 

SBILIFE 892 873 901 920 929 

SBIN 365 353 369 380 384 

SHREECEM 26390 25736 26754 27408 27772 

SUNPHARMA 570 556 576 591 597 

TATAMOTORS 298 284 304 319 325 

TATASTEEL 704 665 720 759 776 

TCS 3008 2959 3053 3102 3147 

TECHM 971 960 986 997 1011 

TITAN 1444 1418 1457 1482 1496 

ULTRACEMCO 6509 6273 6605 6841 6936 

UPL 604 574 616 646 659 

WIPRO 404 395 409 418 423 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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